PROPOSED AMENDMENTS AND SUPPLEMENTS TO REGULATIONS ON THE GENERAL MEETING OF SHAREHOLDERS OF LENENERGO PJSC
	No.
	The text of the rules of the current version of the

Company’s Articles of Association to be amended
	The wording of the proposed amendments to the Company’s

internal document
	The reasons caused the necessity of introducing amendments and supplements to the current Company’s internal document (a comment with a reference to the current legislation of the Russian Federation, and changes of the current legislation of the Russian Federation etc.)

	1 
	2.2.
During the preparation for the General Meeting of Shareholders, the Board of Directors and other persons, in cases stipulated by Clause 3.1 of these Regulations, shall be entitled to take

the following decisions:
	2.2. During the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to take the following decisions:
	It is excluded in accordance with paragraph of Article 55 FL on JSC:

The Extraordinary General Meeting of Shareholders is held by the decision of the Board of Directors (supervisory board) of the Company based on its own initiative, the requirements of the Audit Commission, and Auditor of the Company as well as shareholders (a shareholder) holding at least 10 percent of voting shares of the Company as of the date of the demand.

	2 
	2.1.
During the preparation for the General Meeting of Shareholders, the Board of Directors and other persons, in cases stipulated by Clause 3.1 of these Regulations, shall be entitled to take

the following decisions:

б) on determination of the place, date and time of the General Meeting of Shareholders, start time of registration of the persons participating in the General Meeting of Shareholders (in case the meeting is held in the form of meeting), or on determination of the deadline for the filled ballots submission and postal address the filled ballots should be sent to (in case the General Meeting of Shareholders is carried out in the form of an absentee voting);
	2.2.
During the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to take the following decisions:

б) on determination of the place, date and time of the General Meeting of Shareholders, start time of registration of the persons participating in the General Meeting of Shareholders (in case the meeting is held in the form of meeting), or on determination of the deadline for the filled ballots submission and postal address the filled ballots should be sent to (in case the General Meeting of Shareholders is carried out in the form of an absentee voting), as well as (in case if it is stipulated by the Articles of Association of the Company and  when technically possible) email addresses  where filled in ballots can be sent to, and (or) website addresses in the information and telecommunication network Internet where the electronic ballot form can be filled in;
	It is brought into line with subparagraph 3 of paragraph 1 of Article 54 FL on JSC in accordance with which while the preparation to the General Meeting of Shareholders the Board of Directors (supervisory board) of the Company determines:

…3) email address  where filled in ballots can be sent to in case if in accordance with Article 60 of the current Federal Law the voting is carried out by ballots, and in case if such opportunity is stipulated by the Article of Association of the Company, as well as email address where filled in ballots can be sent to, and (or) website addresses in the information and telecommunication network Internet where the electronic ballot form can be filled in.

	3 
	2.1.
During the preparation for the General Meeting of Shareholders, the Board of Directors and other persons, in cases stipulated by Clause 3.1 of these Regulations, shall be entitled to take

the following decisions:

d) on determination of the date of compiling the list of persons entitled to take part in the General Meeting of Shareholders;
	2.2.
During the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to take the following decisions:

d) on determination of the date determined (fixed) for persons entitled to participate in the General Meeting of Shareholders;
	It is brought into line with the terminology used in the current wording of FL on JSC. For example, subparagraph 4 of paragraph 1 of Article 54 FL on JSC stipulates during the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to determine:

4) the date determined (fixed) for persons entitled to participate in the General Meeting of Shareholders.

	4 
	Absent
	2.2.
During the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to take the following decisions:
e) on determination of the expiry date for receiving shareholders’ proposals on candidates nomination for election to the Board of Directors of the Company if the agenda of the Extraordinary General Meeting contains the issue on election of the members to the Board of Directors of the Company;

Note: In relation to amendment of paragraph 2.2 of the Regulations with subparagraph “e” the numeration of the following subparagraph is corrected.
	It is supplemented in accordance with subparagraph 5 of paragraph 1 of Article 54 of FL on JSC which stipulates that  during the preparation for the General Meeting of Shareholders the Board of Directors (supervisory board) of the Company shall be entitled to determine:

5) the expiry date for receiving shareholders’ proposals on candidates nomination for election to the Board of Directors of the Company if the agenda of the Extraordinary General Meeting contains the issue on election of the members to the Board of Directors (supervisory board) of the Company.

	5 
	2.1.
During the preparation for the General Meeting of Shareholders, the Board of Directors and other persons, in cases stipulated by Clause 3.1 of these Regulations, shall be entitled to take

the following decisions:

f) on determination of the list of information (materials) to be presented to the shareholders during the preparation for the General Meeting of Shareholders and the order of examination by shareholders of the specified information;
	2.2.
During the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to take the following decisions:
g) on determination of the list of information (materials) to be presented to the shareholders during the preparation for the General Meeting of Shareholders, and the procedure of its presenting;
	It is brought into line with subparagraph 8 of paragraph 1 of Article 54 of FL on JSC:

1. during the preparation for the General Meeting of Shareholders the Board of Directors (supervisory board) of the Company shall be entitled to determine:

8) on determination of the list of information (materials) to be presented to the shareholders during the preparation for the General Meeting of Shareholders, and the procedure of its presenting;

	6 
	2.1.
During the preparation for the General Meeting of Shareholders, the Board of Directors and other persons, in cases stipulated by Clause 3.1 of these Regulations, shall be entitled to take

the following decisions:
g) on determination of the form and text of the voting ballots during the General Meeting of Shareholders;
	2.2.
During the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to take the following decisions:

g) on determination of the form and text of the voting ballots during the General Meeting of Shareholders, as well as the wordings of decisions on agenda issues of the General Meeting of Shareholders which shall be sent in electronic form (in form of electronic documents) by the nominal holder of shares registered in the Company’s shareholders’ register;
	It is brought into line with subparagraph 9 of paragraph 1 of Article 54 of FL on JSC which stipulates that  during the preparation for the General Meeting of Shareholders the Board of Directors (supervisory board) of the Company shall be entitled to determine:

9) the form and text of voting ballots in case the voting is carried out by ballots, as well as the wordings of decisions on agenda issues of the General Meeting of Shareholders which shall be sent in electronic form (in form of electronic documents) by the nominal holder of shares registered in the Company’s shareholders’ register.

	7 
	2.1.
During the preparation for the General Meeting of Shareholders, the Board of Directors and other persons, in cases stipulated by Clause 3.1 of these Regulations, shall be entitled to take

the following decisions:

j) on the election of the Secretary of the General Meeting of Shareholders, and also on determination of the person exercising the functions of the Counting Commission of the Company in cases when the amount of shareholders – owners of the Company’s voting shares - is less than one hundred (100), and the Counting Commission was not established in the Company;
	2.2.
During the preparation for the General Meeting of Shareholders the Board of Directors shall be entitled to take the following decisions:
к) on the election of the Secretary of the General Meeting of Shareholders;
	The amendment is proposed for companies with the number of shareholders is more than 100.

	8 
	2.3.
The sole executive body of the Company shall organise the Board of Directors’ decisions implementation associated with the preparation and holding of the General Meeting of Shareholders, including:
-
ensuring the voting ballots’ sending to the shareholders and the reception of the filled voting ballots if the General Meeting of Shareholders is held in the form of an absentee voting, or if the voting at the General Meeting of Shareholders, which is held in the form of a meeting, can be fulfilled by means of sending the filled voting ballots to the Company;
	2.3.
The sole executive body of the Company shall organise the Board of Directors’ decisions implementation associated with the preparation and holding of the General Meeting of Shareholders, including:

- ensuring the voting ballots’ sending to the shareholders and the reception of the filled voting ballots, and also in case if the Board of Directors of the Company adopted the decision on the possibility of sending filled in voting ballots to email address, and (or) filling in of the electronic ballot form in

the information and telecommunication network Internet on the website address defined by the Board of Directors – functioning of the specified electronic tools for reception of filled in voting ballots;
	It is brought into line with subparagraph 3 of paragraph 1 of Article 54 of FL on JSC in accordance with which during the preparation for the General Meeting of Shareholders the Board of Directors (supervisory board) of the Company shall be entitled to determine:

…3) the postal address where filled in ballots can be sent to in case if in accordance with Article 60 of the current Federal Law the voting is held by ballots, and in case if such possibility is stipulated by the Articles of Association the email address where filled in ballots can be sent to, and (or) the website address in the information and telecommunication network Internet where the electronic voting ballot form can be filled in.

	9 
	Absent

	2.3.
The sole executive body of the Company shall organise the Board of Directors’ decisions implementation associated with the preparation and holding of the General Meeting of Shareholders, including:
- ensure the Company’s presentation of the list of persons entitled to participate in the General Meeting of Shareholders to get familiar with it at the request of persons included in this list and holding at least one percent of votes in accordance with the requirements of the current legislation of the Russian Federation from the date of the Company’s receiving it;
	Introduction of amendments aims at improvement of practice of corporate management of the Company.
The proposed amendments stipulate the period of presenting the list of persons entitled to participate to participate in the General Meeting of Shareholders at the request of persons included in this list and holding at least one percent of votes. 

The period of presenting the list of persons is regulated by paragraph 3.7 of the Regulations on additional requirements to the procedure of preparation, convening and holding of the General Meeting of Shareholders approved by Order of FFMS of Russia of 02.02.2012 No. 12-6/pz-n:

3.7. Presenting of the list of persons to get familiar with entitled to participate in the General Meeting of Shareholders and its copy is carried out at the request of a person (persons) included in this list and holding at least one percent of votes on any issue of the agenda of the General Meeting of Shareholders in order stipulated by the current Regulations for presenting information (materials) while preparation to the general Meeting of Shareholders.
The period of presenting information (materials) Сроки предоставления информации (материалов) while preparation to the general Meeting of Shareholders is stipulated by paragraph 3.6 of the Regulations on additional requirements to the procedure of preparation, convening and holding of the General Meeting of Shareholders in accordance with which
“the Company is entitled when at the request of the person entitled to participate in the General Meeting of Shareholders to provide him or her with a copy of the specified documents within 7 days from the date of the Company’s receipt of the relevant requirement (from the starting date of the period within which information (materials) to be provided to the persons entitled to participate in the General Meeting of Shareholders shall be available for such persons if the relevant requirement was received by the Company before the beginning of the specified period) if a shorter period is not stipulated by the Articles of Association or by the internal document of the Company that regulates the activities of the General Meeting”.
Moreover the proposed amendments are consistent with the recommendation of the Corporate Management Code recommended by the Bank of Russia for joint stock companies to apply shares of which are admitted to organised trade (further – CMC).
“Paragraph 12. The possibility to get familiar with the list of persons entitled to participate in the General Meeting of Shareholders allows shareholders to assess balance of forces on the upcoming meeting, perform joint nomination of candidates for election to the Company’s bodies, discuss and coordinate among themselves possible variants of voting, as well as assign their representatives for participation in the General Meeting of Shareholders. The Company is recommended to give shareholders entitled to get familiar with the specified list the opportunity to get familiar with it from the date of the Company’s receipt of this list”.

	10 
	3.1.
The Extraordinary General Meeting  of Shareholders of the Company may be convened by the Audit Commission of the Company, Company’s Auditor and shareholder(s) of the Company who are the owners of at least ten (10) percent of the Company’s voting shares if during five (5) days from the date of the demand raise on the convening of the Extraordinary General Meeting  of Shareholders of the Company the Board of Directors of the Company did not approve the decision on the Extraordinary General Meeting of Shareholders of the Company convening or rejected its convening.
	3.1.
The Extraordinary General Meeting of Shareholders of the Company may be convened by the Board of Directors of the Company based on its own initiative, the requirement of the Audit Commission of the Company, the Company’s Auditor or shareholders (a shareholder) of the Company who hold at least 10 (ten) percent of the Company’s voting shares for the date of voting shares as of the date of the demand.

	It is brought into line with paragraph 1 of Article 55 of FL on JSC:

The Extraordinary General Meeting of Shareholders may be convened by the Board of Directors (supervisory board) of the Company based on its own initiative, the requirement of the Audit Commission of the Company, the Company’s Auditor or shareholders (a shareholder) of the Company who hold at least 10 (ten) percent of the Company’s for the date of voting shares as of the date of the demand.

	11 
	3.2.
Persons, who convened the Extraordinary General Meeting of Shareholders of the Company in accordance with the procedure stipulated by Clause 3.1 of these Regulations, personally fulfill the actions on preparation and holding of the Extraordinary General Meeting of Shareholders of the Company.
	3.2.
Within 5 (five) days from the date of the demand of the requirement of the Audit Commission of the Company, the Company’s Auditor or shareholders (a shareholder) of the Company who hold at least 10 (ten) percent of the Company’s voting shares, on convening of the Extraordinary General Meeting of Shareholders of the Company, the decision on convening or rejection of the Extraordinary General Meeting of Shareholders of the Company shall be adopted by the Board of Directors of the Company.
	It supplemented in accordance with paragraph 6 of Article 55 of FL on JSC: 

Within 5 (five) days from the date of the demand of the requirement of the Audit Commission of the Company, the Company’s Auditor or shareholders (a shareholder) of the Company who hold at least 10 (ten) percent of the Company’s voting shares, on convening of the Extraordinary General Meeting of Shareholders of the Company, the decision on convening or rejection of the Extraordinary General Meeting of Shareholders of the Company shall be adopted by the Board of Directors of the Company.

	12 
	Absent
	3.3.
The decision of the Board of Directors of the Company on convening the Extraordinary General Meeting of Shareholders of the Company or motivated decision on rejection of its convening is sent to persons demanding its convening not later than 3 (three) days from the date of adoption of such decision.
	It is brought into line with paragraph 7 of Article 55 of FL on JSC:

The decision of the Board of Directors (supervisory board) of the Company on convening the Extraordinary General Meeting of Shareholders of the Company or motivated decision on rejection of its convening is sent to persons demanding its convening not later than three days from the date of adoption of such decision.

	13 
	4.1.
The notification on holding of the General Meeting of Shareholders and information materials concerning the agenda issues of the General Meeting of Shareholders, besides other ways of

bringing information to the shareholders of the Company, shall be released on the Company’s website on or prior to the deadline for the notification of the shareholders on holding of the General Meeting of Shareholders. 


The specified materials are recommended to be released in English as well. 

4.1.1. Information (materials) on agenda issues of the General Meeting of Shareholders shall be available within 30 (thirty) days for persons entitled to participate in the General Meeting of Shareholders to get familiar with in the premises of the executive body of the Company and in other places the addresses of which are specified in the notification on holding of the General Meeting of Shareholders, as well as on the website in the information and telecommunication network Internet www.lenenergo.ru.
	4.1.
The notification on holding of the General Meeting of Shareholders shall be released in the information and telecommunication network Internet not later than after the period of the notification on holding of the General Meeting of Shareholders.
The text of the notification on holding of the General Meeting of Shareholders by the decision of the Board of Directors can additionally be sent in electronic form to those shareholders of the Company who provided the Company or the registrar with their email addresses where such notifications can be sent to.
11.7. The information (materials) on agenda issues of the General Meeting of Shareholders shall be available to the persons entitled to participate in the General Meeting of Shareholders to get familiar hereof in the premises of the Executive body of the Company and other places which addresses are specified in the announcement of holding the General Meeting of Shareholders within 20 (twenty) days, and in the case of holding the General Meeting of Shareholders, which agenda contains of the issue of reorganisation of the Company – within 30 (thirty) days before the date of the General Meeting of Shareholders, as well as published on the website www.lenenergo.ru.
The Company strives to ensure the availability of materials for the General Meeting of Shareholders not less than 30 days before the date of the meeting.
The specified information (materials) shall be available to persons participating in the General Meeting of Shareholders during the time the Meeting is held.
The specified materials are recommended to be released in English as well.
	It is brought into line with the current wording of FL on JSC, as well as with the amendments proposed to be introduced in the Articles of Association of the Company in the Annual General Meeting of Shareholders in 2017.
It is also brought into line with paragraph 11.5 of the Articles of Association of the Company, subparagraph 1 of paragraph 1.2 of Article 52 of FL on JSC, paragraph 3 of Article 52 of FL on JSC, etc.

	14 
	4.1.2. The information (materials) to be presented to persons entitled to participate in the General Meeting of Shareholders of the Company includes the following documents:
- the annual accounting statements including the auditor's report, the Audit Commission’s report on the results of  audit of annual accounting statements;

- details on a candidate (candidates) to the Board of Directors of the Company (in case of their presenting) or the information on candidates’ failure to present the specified details, on candidates to the Audit Commission of the Company, details on the management company;

- the project of amendments and supplements introduced in the Articles of Association of the Company (or the project of the Articles of Association of the Company) in case of their introduction or approval;
- projects of internal documents of the Company regulating the management and control bodies of the Company in revised version (amendments and supplements of internal documents) in case of their introduction;
- projects of decisions of the General Meeting of Shareholders;

- the information on the route map of the place of holding of the General Meeting of Shareholders;

- sample form of Power of Attorney which a shareholder may hand over to his or her representative and the procedure, of its certifying;
- the information (materials) stipulated by the legislation of the Russian Federation and the Articles of Association of the Company.

The list of the information (materials) to be presented to persons entitled to participate in the General Meeting of Shareholders is determined in accordance with issues of the agenda of the General Meeting of Shareholders.
	4.1.1. The information (materials) to be presented to persons entitled to participate in the General Meeting of Shareholders of the Company includes the following documents:
- the annual statements of the Company and the Audit Commission’s report on the results of  its audit;

- the annual accounting (financial) statements including the auditor's report, the Audit Commission’s report on the results of  audit of such statements;

- rationale for the proposed net profit distribution;

- details on a candidate (candidates) to the Board of Directors of the Company (in case of their presenting) or the information on candidates’ failure to present the specified details, on candidates to the Audit Commission of the Company, as well as the information on the existence or absence of written consent forms of proposed candidates for election to the relevant body of the Company; 

- details on the management company or the manager in case of considering the issue on delegation of responsibilities of the sole executive body of the Company to the management company or the manager (including details on their connection with persons who control the Company);
- details on candidates to the Company’s auditors sufficient for understanding their professional skills and independence including the name of the self-regulated organisation of auditors the member of which the candidate to auditors of the Company is, the description of procedures, used while the selection of external auditors who ensure their independence and objectivity, as well as details on the proposed  fee for external auditors for audit and non-audit services (including details on compensational payments and other expenses associated with attracting the auditor) and other essential terms of contracts concluded with the Company’s auditors;

- the project of amendments and supplements introduced in the Articles of Association of the Company (or the project of the Articles of Association of the Company) in case of their introduction or approval, as well as tables of comparison of introduced amendments with their reasoning;
- projects of internal documents of the Company regulating the management and control bodies of the Company in revised version (amendments and supplements of internal documents) in case of their introduction, as well as tables of comparison of introduced amendments with their reasoning; 

- projects of decisions of the General Meeting of Shareholders;

- the information on shareholders’ agreements concluded during the year before the date of holding of the General Meeting of Shareholders;
- the Board of Directors’ reports on a major transaction;

- the report on related-party transactions performed  by the Company in the reporting year;

- recommendations of the Board of Directors of the Company on profit distribution including the amount of dividends on the Company’s shares and the procedure of its payment, and the Company’s expenses based on the results of the reporting year;
- the information on the route map of the place of holding of the General Meeting of Shareholders;

- sample form of Power of Attorney which a shareholder may hand over to his or her representative and the procedure, of its certifying;

- the information (materials) stipulated by the legislation of the Russian Federation and the Articles of Association of the Company.

The list of the information (materials) to be presented to persons entitled to participate in the General Meeting of Shareholders is determined in accordance with issues of the agenda of the General Meeting of Shareholders.
	It is brought into line with paragraph 3 of Article 52 of FL on JSC:

The information (materials) to be presented to persons entitled to participate in the General Meeting of Shareholders of the Company includes the following documents:

- the annual statements of the Company and the Audit Commission’s report (the auditor's report) on the results of  its audit, 

- the annual accounting (financial) statements, 

- the auditor's report, the Audit Commission’s report on the results of  audit of such statements, 

- details on a candidate (candidates) to executive bodies of the Company, the Board of Directors (supervisory board) of the Company, the Audit Commission (the auditor), the Counting Commission of the Company, 

- the project of amendments and supplements introduced in the Articles of Association of the Company or the project of the Articles of Association of the Company in the revised version, 

- projects of internal documents of the Company, 

- projects of decisions of the General Meeting of Shareholders, 

- stipulated by Article 32.1 of the current Federal Law the information on shareholders’ agreements concluded during the year before the date of holding of the General Meeting of Shareholders, 

- the Board of Directors’ reports (supervisory board) on a major transaction,
- the report on related-party transactions performed  by the Company in the reporting year, as well as the information stipulated by the Articles of Association of the Company.
Additional amendments are introduced in order to improve practice of corporate management of the Company in accordance with paragraph 10 of CMC, as well as in accordance with Article 3 of Regulations of additional requirements to the procedure of preparation, convening and holding of the General Meeting of Shareholders (approved by the Order of FFMS of Russia of February 2, 2012 No. 12-6/pz-n).

	15 
	4.2.
The minutes of the General Meeting of Shareholders should be released on the Company’s website not later than four (4) working days from the date of the minutes of the General Shareholders Meeting.
	4.2.
The minutes of the General Meeting of Shareholders should be released on the Company’s website in the information and telecommunication network Internet not later than three (3) working days from the date of the minutes of the General Shareholders Meeting.
	It is brought into line with paragraph 11.12 of the Article of Association: The Minutes of the General Meeting of Shareholders shall be published on the official website of the Company on the Internet at www.lenenergo.ru not later than three (3) days from the date of their drafting.

	16 
	4.3.
Company’s shareholders during the process of candidates’ nomination to the Company’s Board of Directors shall present the following information about the candidates:
4.3.1.
 Last name, Name, Patronymic;
4.3.2.
 Citizenship;
4.3.3.
 Place of residence (country, town);
4.3.4.
 Education;
4.3.5.
 Occupation;
4.3.6.
 Primary employment;
4.3.7.
 Information about the time record for the five years prior to the date of nomination;
4.3.8.
 Information on holding of shares of Company and its subsidiaries and dependent companies (SDCs) (the amount of shares owned);
4.3.9.
Whether the nominee is a member of the Board of Directors, Collegial Executive Body, other collegial management body or other legal entity;
4.3.10.
Whether the nominee is an official of another economic entity, the official body of which is a nominee to the Company’s Board of Directors.
4.3.11.
Whether the nominee is the spouse, parent, son, daughter, brother, sister of the officials (manager) of the Company (officials of the Company’s managing organisation);
4.3.12.
Whether the nominee is the party in relation to the Company concerning its

liabilities, the conditions of which entitle to acquire property (acquire money means), the cost of which makes up at least ten percent of the joint annual income of the candidate, besides the remuneration for the participation in the Board of Directors’ activity;
4.3.13.
Whether the nominee is (will be as a result of his/her election to the Board of

Directors) the representative of the State, that is the person who is (will be as a result of the election to the Company’s Board of Directors) the Representative of the Russian Federation in the Board of Directors of the joint-stock company in relation to whom a special decision was

taken concerning the use of the special right (the “golden share”), and, persons who are obliged (will be obliged as a result of their election to the Board of Directors) to vote on the basis of the written directives (regulations and etc.) of the entity of the Russian Federation or the municipal entity;
	4.3.
Company’s shareholders during the process of candidates’ nomination to the Company’s Board of Directors shall present the following information about the candidates:

4.3.1.
 Last name, Name, Patronymic;

4.3.2.
 The data of an identity document (series and (or) number of the document, issue date and time, issuing body);
4.3.3.
Citizenship;
4.3.4.
 Place of residence (country, town);
4.3.5.
 Age and образование;

4.3.6.
 Occupation;

4.3.6.
 Primary employment;

4.3.8.
Positions held by the candidate at the moment of nomination, as well the information on positions held by the candidate over the previous five years;

4.3.9.
 Information on holding of shares of Company and its subsidiaries and dependent companies (SDCs) (the amount of shares owned);
4.3.10.
Whether the nominee is a member of the Board of Directors (a candidate for election), Collegial Executive Body (a candidate for election), other collegial management body or other legal entity;
4.3.11.
Whether the nominee is the party in relation to the Company concerning its

liabilities, the conditions of which entitle to acquire property (acquire money means), the cost of which makes up at least ten percent of the joint annual income of the candidate, besides the remuneration for the participation in the Board of Directors’ activity;

4.3.13.
Whether the nominee is (will be as a result of his/her election to the Board of

Directors) the representative of the State, that is the person who is (will be as a result of the election to the Company’s Board of Directors) the Representative of the Russian Federation in the Board of Directors of the joint-stock company in relation to whom a special decision was

taken concerning the use of the special right (the “golden share”), and, persons who are obliged (will be obliged as a result of their election to the Board of Directors) to vote on the basis of the written directives (regulations and etc.) of the entity of the Russian Federation or the municipal entity;
	Additionally in order to improve practices of corporate governance of the Company in accordance with the CGC recommendations and paragraph 4 of Article 53 of FL on JSC:
The proposal on introducing issues to the agenda of the General Meeting of Shareholders shall contain the wording of each proposed issue while the proposal on nomination of candidates shall be made in writing.

The proposal on introducing issues to the agenda of the General Meeting shall contain the wording of each proposed issue, while a proposal on nomination of candidates – surname, name, patronymic and the data of the document proving the identity (series and (or) number of document, date and place of issue, name of authority having issued the document) of each proposed candidate, the name of the body for election to which he/she is nominated and other information stipulated by the Articles of Association or internal documents of the Company.

	17 
	Absent
	4.7.
During preparation to the General Meeting of Shareholders in the form of co-presence the Company shall provide sending of invitations for participation in the General Meeting of Shareholders to members of the Company’s executive bodies, the Board of Directors members and candidates, the Audit Commission’s members and candidates, the Company's Auditor of the Company.

4.8.
Shareholders shall be entitled to apply through the Corporate Secretary to the officials of the Company for additional explanations regarding the issues on the agenda of the General Meeting of Shareholders. The issues are drafted in writing and sent to the Company by e-mail: sd@nwenergo.com
	It is supplemented in order to improve practices of corporate governance of the Company in accordance with subparagraphs 26, 27 of the CGC:

26. In order to increase Shareholders’ participation in the control over the financial and business activities of the Company, shareholders shall be given the opportunity to ask questions to the sole executive body, the chief accountant <1>, the members of the Audit committee, the chairman or other member of the Audit committee of the Board of directors as well as to the audits of the Company regarding the conclusions submitted by them and, accordingly receive answers to the questions asked. Therefore, it is recommended that the Company shall invite the said persons to participate in the work of the General Meeting of the Company.

27. It is recommended that the Company shall invite candidates nominated for election to the Board of Directors and the Audit Commission of the Company, to attend the relevant General Meeting (and invited candidates are encouraged to attend such a General Meeting) in order for shareholders to have the opportunity to ask questions and evaluate the said candidates.

	18 
	5.
Holding of the General Meeting of Shareholders in the form of a meeting 

Holding of the General Meeting of Shareholders in the form of a meeting shall be carried out by the direct presence of shareholders of the Company at the discussion of the agenda issues and decision taking concerning the issues brought to the agenda.
	5.


Holding of the General Meeting of Shareholders in the form of a meeting

Holding of the General Meeting of Shareholders in the form of a meeting shall be carried out by the direct presence of shareholders of the Company at the discussion of the agenda issues and decision taking concerning the issues brought to the agenda.

At the General Meeting of Shareholders in the form of a meeting (co-presence of shareholders to discuss the issues on agenda and take decisions on issues put to a vote) information and communication technologies may be used to enable remote participation in the General Meeting of Shareholders, discussion of agenda issues and adoption of decisions on issues put to vote, without attendance at the place of holding the General Meeting of Shareholders.
	It is supplemented in accordance with paragraph 11 of Article 49 of FL on JSC:
11. At the General Meeting of Shareholders in the form of a meeting (co-presence of shareholders to discuss the issues on agenda and take decisions on issues put to a vote) information and communication technologies may be used to enable remote participation in the General Meeting of Shareholders, discussion of agenda issues and adoption of decisions on issues put to vote, without attendance at the place of holding the General Meeting of Shareholders.

	19 
	5.1.1.
 Registration of persons entitled to participate in the General Meeting of Shareholders shall be carried out by the Counting Commission or another person who exercises the functions of the Counting Commission at the place of holding the General Meeting of Shareholders, indicated in the notification on the meeting holding.
	5.1.1.
 Registration of persons entitled to participate in the General Meeting of Shareholders shall be carried out by the person who exercises the functions of the Counting Commission (hereinafter referred to as the Counting Commission) at the place of holding the General Meeting of Shareholders, indicated in the notification on the Meeting holding. In case it is stipulated in the announcement on holding the Meeting, Shareholders shall be also entitled to register via the Internet on the website stated in the announcement.

	In relation to the Counting Commission:

It is corrected in accordance with paragraph 1 of Article 56 of FL on JSC:
1. In the Company where the number of shareholders who are owners of the voting shares of the Company outnumbers one hundred, the Counting Commission shall be established, the quantitative and personnel composition of which shall be approved by the General Meeting of Shareholders.
In the Company with the number of shareholders who are owners of the voting shares over 500 functions of the Counting Commission shall be exercised by the Registrar.

 In relation to the rest of the part:

It is supplemented in accordance with paragraph 1 of Article 58 of FL on JSC:
The Shareholders who have been registered for participation in the General Meeting including registration via the Internet on the website stated in the announcement, as well as the shareholders whose voting ballots have been received or electronic ballot forms have been filled in on the specified website not later than two days prior to the date of holding the General Meeting of Shareholders shall be considered participating in the Meeting. 
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	5.1.2.
 Persons entitled to participate in the General Meeting of Shareholders are subject to the registration for participation in the General Meeting of Shareholders, held in the form of a meeting. 


	5.1.2.
 Persons (their representatives) entitled to participate in the General Meeting of Shareholders are subject to the registration for participation in the General Meeting of Shareholders, held in the form of a meeting.
	It is supplemented in accordance with paragraph 1 of Article 57 of FL on JSC:
 The right to participate in the General Meeting of Shareholders shall be exercised by the Shareholder, either personally or through his/her representative.
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	Subparagraph 2 of paragraph 5.1.2 of these Regulations:

If the voting on agenda issues of the General Meeting of Shareholders held in the form of a meeting may be carried out by means of sending to the Company the filled out voting ballots, the persons whose ballots have been received not later that two days prior to the date of the General Meeting of Shareholders shall not be subject to the registration for participation in the General Meeting of Shareholders.


	If the voting on agenda issues of the General Meeting of Shareholders held in the form of a meeting may be carried out by means of sending to the Company the filled out voting ballots and (or) by means of filling in an electronic ballot form via the Internet on the website stated in the announcement on holding the General Meeting of Shareholders (if such opportunity is stipulated  by the decision of the Board of Directors), the persons whose ballots have been received or whose electronic ballot form has been filled in not later that two days prior to the date of holding the General Meeting of Shareholders shall be subject to the registration for participation in the General Meeting of Shareholders.
The Shareholders who in accordance with the securities laws of the Russian Federation have given directions (instructions) on voting shall be considered participating in the Meeting in case if the notice of their will have been received not later than two days prior to the date of holding the General Meeting of Shareholders.
	It is brought into line with paragraph 1 of Article 58 of FL on JSC:

1. The General Meeting of Shareholders shall be considered eligible (has a quorum) if shareholders who own in aggregate more than half of the votes of the placed voting shares of the Company have participated in it.

The Shareholders who have been registered for participation in the General Meeting including registration via the Internet on the website specified in the announcement, as well as the shareholders whose voting ballots have been received or electronic ballot forms have been filled in on the specified website not later than two days prior to the date of holding the General Meeting of Shareholders shall be considered participating in the Meeting. 

The Shareholders whose ballots have been received or whose electronic ballot form has been filled in on the Internet website specified in the announcement on holding the General Meeting of Shareholders before the specified expiry date of ballots submission shall be considered participating in the General Meeting of Shareholders held in the form of absentee voting.

The Shareholders who in accordance with the securities laws of the Russian Federation have given directions (instructions) on voting to the persons who record their securities rights shall also be considered participating in the General Meeting of Shareholders held in the form of absentee voting in case if the notice of their will have been received not later than two days prior to the date of holding the General Meeting of Shareholders or the expiry date of ballots submission.
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	Subparagraph 2 of paragraph 5.1.5 of these Regulations:

If the voting at the General Meeting of Shareholders may be carried out by means of sending to the Company the filled voting ballots, on demand of persons registering for participation in the General Meeting of Shareholders, whose ballot forms have been not received by the Company or have been received later than 2 (two) days prior to the date of holding the Meeting, these persons shall be given voting ballots with the note proving their reissue.
	If the voting at the General Meeting of Shareholders may be carried out by means of sending to the Company the filled voting ballots, on demand of persons included in the list of persons entitled to participate in such General Meeting of Shareholders, these persons shall be given voting ballots with the note proving their reissue.


	It is brought into line with paragraph 4.18 of the Regulations on additional requirements for the procedure of preparing, calling and holding the General Meeting of Shareholders (approved by Order No. 12-6/pz-n dated February 2, 2012 issued by FFMS):
 4.18. If the voting at the General Meeting held in the form of a meeting may be carried out by means of sending to the Company the filled voting ballots, as well as in case of holding the General Meeting in the form of absentee voting, on demand of persons included in the list of persons entitled to participate in such General Meeting of Shareholders, these persons shall be given voting ballots with the note proving their reissue.
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	5.2.1.
 The representative of the Counting Commission or another body who exercises the functions of the Counting Commission in time that is in accordance with the announcement on holding the General Meeting of Shareholders is the time the General Meeting of Shareholders begins, shall declare the presence of quorum concerning the agenda issues of the General Meeting of Shareholders. 


	5.2.1.
 The representative of the Counting Commission in time that is in accordance with the announcement on holding the General Meeting of Shareholders is the time the General Meeting of Shareholders begins, shall declare the presence of quorum concerning the agenda issues of the General Meeting of Shareholders. 


	It is excluded in accordance with the amendments proposed in paragraph 5.1.1. of these Regulations.
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	To approve the decision on an interested-party transaction, the quorum shall be formed by the shareholders who are owners of the Company’s voting shares and who are not interested in the Company’s transaction conclusion, who possess more than a half of votes of the shareholders being owners of the voting shares of the Company and who are not interested in the Company’s transaction conclusion.
	Shall be excluded
	It is excluded in accordance with paragraph 4 of Article 83 of FL on JSC:
The decision on approval of an interested-party transaction shall be adopted by the General Meeting of Shareholders by majority of votes of all shareholders who are owners of the Company’s voting shares, who participate in the Meeting and who are not interested in the Company’s transaction conclusion.
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	5.4.2.
 Voting on the agenda issues of the General Meeting of Shareholders shall be organised by voting ballots.
	5.4.2.
 
Voting on the agenda issues of the General Meeting of Shareholders shall be organised by voting ballots.

The receipt by the Company's registrar of notices on the will of persons, who are entitled to participate in the General Meeting of Shareholders, not registered in the register of shareholders of the Company and, in accordance with the securities laws of the Russian Federation have provided the persons recording their securities rights with directions (instructions) on voting, shall be equated with voting by ballots.
	It is supplemented in accordance with paragraph 1 of Article 60 of FL on JSC:

 The receipt by the Company's registrar of notices on the will of persons, who are entitled to participate in the General Meeting of Shareholders, not registered in the register of shareholders of the Company and, in accordance with the securities laws of the Russian Federation have provided the persons recording their securities rights with directions (instructions) on voting, shall be equated with voting by ballots.  
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	5.5.1.
Counting and summing up of the voting results concerning the agenda issues of the General Meeting of Shareholders shall be performed by the Counting Commission or another body exercising the functions of the Counting Commission, in accordance with the requirements of the current Legislation. 
	5.5.1.
 
Counting and summing up of the voting results concerning the agenda issues of the General Meeting of Shareholders shall be performed by the Counting Commission in accordance with the requirements of the current Legislation.
	It is excluded in accordance with the amendments proposed in paragraph 5.1.1 of these Regulations.
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	Subparagraph 2 of paragraph 5.5.2. of Regulations:
In case if for the date of determination of the list of persons entitled to participate in the General Meeting of Shareholders the person registered in the Company’s shareholder register was a nominal holder of shares, the Report on voting results shall be sent to the nominal holder of shares in an electronic form (in the form of an electronic document signed by an electronic signature). The nominal holder of shares shall be obliged to bring to the attention of his/her depositors the Report on voting results received by him/her in accordance with this paragraph in the manner and within the time limits established by the laws and regulations of the Russian Federation or by the Agreement with the depositor.
	In case if for the date of determination (fixation) of persons entitled to participate in the General Meeting of Shareholders the person registered in the Company’s shareholder register was a nominal holder of shares, the information contained in the Report on voting results shall be presented to the nominal holder of shares in accordance with the Russian legislation requirements on securities for provision of information and materials to persons exercising the rights of securities.

	It is brought into line with paragraph 4 of Article 62 of FL on JSC:
In case if for the date of determination (fixation) of persons entitled to participate in the General Meeting of Shareholders the person registered in the Company’s shareholder register was a nominal holder of shares, the information contained in the Report on voting results shall be presented to the nominal holder of shares in accordance with the securities laws of the Russian Federation for providing information and materials to the persons exercising securities rights.
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	6.1.
Voting on agenda issues of the General Meeting of Shareholders held in the form of absentee voting shall be organised by voting ballots. 


	6.1.

Voting on the agenda issues of the General Meeting of Shareholders held in the form of absentee voting shall be organised by voting ballots.

The receipt by the Company's registrar of notices on the will of persons, who are entitled to participate in the General Meeting of Shareholders, not registered in the register of shareholders of the Company and, in accordance with the securities laws of the Russian Federation have provided the persons recording their securities rights with directions (instructions) on voting, shall be equated with voting by ballots.
	It is supplemented in accordance with paragraph 1 of Article 60 of FL on JSC:
The receipt by the Company's registrar of notices on the will of persons, who are entitled to participate in the General Meeting of Shareholders, not registered in the register of shareholders of the Company and, in accordance with the securities laws of the Russian Federation have provided the persons recording their securities rights with directions (instructions) on voting, shall be equated with voting by ballots.
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	6.2.
The filled voting ballots should be directed to the Company not later than on the day that is the deadline for the bulletins’ submission in accordance with the decision on convening and holing the General Meeting of Shareholders approved in accordance with the Federal Law “On Joint-stock Companies” and these Regulations. In case the expiry date  for the voting ballots submission falls on a non-working day, the expiry date of the filled ballots submission shall be the following working day. 

The deadline of the filled ballots submission expires on the day of voting ballots submission by the hour when in accordance with the set rules in the Company the working day ends.
	6.2.
The Shareholders whose voting ballots have been received and (or) whose electronic ballot forms have been filled in on the website specified in the announcement on holding the General Meeting (if such opportunity is stipulated  by the decision of the Board of Directors), before the indicated expiry date of ballots submission by the Company, as well as the Shareholders who in accordance with the securities laws of the Russian Federation have provided the persons recording their securities rights with directions (instructions) on voting, shall be considered participating in the General Meeting of Shareholders held in the form of absentee voting, in case if the notice of their will have been received not later than the expiry date of submission of ballots.
In case the expiry date for the voting ballots submission of falls on a non-working day, the deadline of the filled ballots submission shall be the following working day. 

The deadline of the filled ballots submission expires on the day of voting ballots submission by the hour when in accordance with the set rules in the Company the working day ends.
	It is brought into line with paragraph 1 of Article 58 of FL on JSC:

1. The General Meeting of Shareholders shall be considered eligible (has a quorum) if shareholders who own in aggregate more than half of the votes of the placed voting shares of the Company have participated in it.

The Shareholders who have been registered for participation in the General Meeting including registration via the Internet on the website specified in the announcement, as well as the shareholders whose voting ballots have been received or electronic ballot forms have been filled in on the specified website not later than two days prior to the date of holding the General Meeting of Shareholders shall be considered participating in the Meeting. 

The Shareholders whose ballots have been received or whose electronic ballot form has been filled in on the Internet website specified in the announcement on holding the General Meeting of Shareholders before the specified expiry date of ballots submission shall be considered participating in the General Meeting of Shareholders held in the form of absentee voting.
The Shareholders who in accordance with the securities laws of the Russian Federation have given directions (instructions) on voting to the persons who record their securities rights shall also be considered participating in the General Meeting of Shareholders held in the form of absentee voting in case if the notice of their will have been received not later than two days prior to the date of holding the General Meeting of Shareholders or the expiry date of ballots submission.

	30 
	6.3.
Filled voting ballots may be submitted to the Company by registered mail or delivered against signature to the person exercising the functions of the Sole executive body of the Company, or to the person authorised to receive the correspondence addressed to the Company, and also sent to the Registrar of the Company (in case he/she exercises the functions of the Counting Commission). 


	6.3.
Filled voting ballots may be submitted to the Company by a registered letter or delivered against signature to the person exercising the functions of the Sole executive body of the Company, or to the person authorised to receive the correspondence addressed to the Company, or sent to the Registrar of the Company or to the email address determined by the decision of the Board of Directors during preparation for holding the general Meeting of Shareholders. In case of adoption of the relevant decision by the Board of Directors of the Company an electronic ballot form may also be filled in on the Internet website determined and specified in the announcement on holding the General Meeting of Shareholders.
	It is brought into line with paragraph 1 of Article 58 of FL on JSC:
1. The General Meeting of Shareholders shall be considered eligible (has a quorum) if shareholders who own in aggregate more than half of the votes of the placed voting shares of the Company have participated in it.
The Shareholders who have been registered for participation in the General Meeting including registration via the Internet on the website specified in the announcement on holding the Meeting, as well as the shareholders whose voting ballots have been received or electronic ballot forms have been filled in on the specified website not later than two days prior to the date of holding the General Meeting of Shareholders shall be considered participating in the Meeting. 

The Shareholders whose ballots have been received or whose electronic ballot form has been filled in on the Internet website specified in the announcement on holding the General Meeting of Shareholders before the specified expiry date of ballots submission shall be considered participating in the General Meeting of Shareholders held in the form of absentee voting.
The Shareholders who in accordance with the securities laws of the Russian Federation have given directions (instructions) on voting to the persons who record their securities rights shall also be considered participating in the General Meeting of Shareholders held in the form of absentee voting in case if the notice of their will have been received not later than two days prior to the date of holding the General Meeting of Shareholders or the expiry date of ballots submission.
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	6.4.
The person exercising the functions of the Sole executive body of the Company shall organise the accumulation, preservation, and transmission of the filled voting ballots to the Counting Commission or another person exercising the functions of the Counting Commission. 

	6.4.


The person exercising the functions of the Sole executive body of the Company shall organise the accumulation, preservation, and transmission of the filled voting ballots to the Counting Commission
	It is excluded in accordance with the amendments proposed in paragraph 5.1.1 of these Regulations.
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	Subparagraph 2 of paragraph 6.8 of these Regulations:

To approve the decision on an interested-party transaction, the quorum shall be formed by the shareholders who are owners of the Company’s voting shares and who are not interested in the Company’s transaction conclusion, who possess more than a half of votes of the shareholders being owners of the voting shares of the Company and who are not interested in the Company’s transaction conclusion.
	It is excluded.
	It is excluded in accordance with paragraph 4 of Article 83 of FL on JSC:

The decision on approval of an interested-party transaction shall be adopted by the General Meeting of Shareholders by majority of votes of all shareholders who are owners of the Company’s voting shares, who participate in the Meeting and who are not interested in the Company’s transaction conclusion.
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	Subparagraph  2 of paragraph 6.9 of these Regulations:

In case if for the date of determination of the list of persons entitled to participate in the General Meeting of Shareholders the person registered in the Company’s shareholder register was a nominal holder of shares, the Report on voting results shall be sent to the nominal holder of shares in an electronic form (in the form of an electronic document signed by an electronic signature). The nominal holder of shares shall be obliged to bring to the attention of his/her depositors the Report on voting results received by him/her in accordance with this paragraph in the manner and within the time limits established by the laws and regulations of the Russian Federation or by the Agreement with the depositor.
	In case if for the date of determination (fixation) of persons entitled to participate in the General Meeting of Shareholders the person registered in the Company’s shareholder register was a nominal holder of shares, the information contained in the Report on voting results shall be presented to the nominal holder of shares in accordance with the securities laws of the Russian Federation for providing information and materials to the persons exercising securities rights.


	It is brought into line with paragraph 4 of Article 62 of FL on JSC:
In case if for the date of determination (fixation) of persons entitled to participate in the General Meeting of Shareholders the person registered in the Company’s shareholder register was a nominal holder of shares, the information contained in the Report on voting results shall be presented to the nominal holder of shares in accordance with the securities laws of the Russian Federation for providing information and materials to the persons exercising securities rights.
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	7.4.
 The functions of the Counting Commission at the General Meeting of Shareholders shall be exercised by the professional securities market participant, who is the holder of the shareholder’s Register of the Company (Registrar of the Company). 
	7.4.
The functions of the Counting Commission at the General Meeting of Shareholders shall be exercised by the professional securities market participant, who has a license to perform activities to maintain the Register, who is the holder of the shareholder’s Register of the Company (Registrar of the Company). 
	It is brought into line with paragraph 1 of Article 8 of FL on “On the Securities Market”:
The person performing activities to maintain the register shall be referred to as the Registrar. The holder of the register on behalf of the issuer or a person liable for securities may be a professional participant in the securities market who has a license to perform activities to maintain the register (hereinafter referred to as the Registrar) or in cases stipulated by the Federal laws, another professional participant in the securities market.
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	Subparagraph 2 of paragraph 7.4 of these Regulations:

If the number of shareholders who are owners of the voting shares of the Company does not outnumber 100 (one hundred), the functions of the Counting Commission of the General Meeting of Shareholders may be exercised by the person authorised by Board of Directors of the Company.
	Shall be excluded
	This regulation is not applicable for the Company.
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	7.5.  The Counting Commission shall exercise the following functions:

…j) other functions stipulated by the Legislation of the Russian Federation and Company’s Articles of Association and the Agreement signed by the Company with the Registrar (if the Registrar exercises the functions of the Counting Commission).
	7.5.

The Counting Commission shall exercise the following functions:

…j) other functions stipulated by the Legislation of the Russian Federation and Company’s Articles of Association and the Agreement signed by the Company with the Registrar.
	For companies with more than 100 shareholders.

Amendments are introduced in accordance with paragraph 1 of Article 56 of FL on JSC:
In the Company where the number of shareholders who are owners of the voting shares of the Company outnumbers one hundred, the Counting Commission shall be established, the quantitative and personnel composition of which shall be approved by the General Meeting of Shareholders.
 In the Company with the number of shareholders who are owners of the voting shares over 500 functions of the Counting Commission shall be exercised by the Registrar.
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	7.6.
The Secretary of the General Meeting of Shareholders shall be elected by the Board of Directors in the course of resolving the issues related to making preparations for the General Meeting of Shareholders, or by the persons demanding to convene the General Meeting of Shareholders in cases stipulated by the current legislation of the Russian Federation1.

1If the position of the Corporate Secretary is stipulated by the Articles of Association and other internal documents of the Company, the functions of the Secretary of the General Meeting of Shareholders shall be exercised by the Corporate Secretary, unless other resolution is adopted by the persons convening the General Meeting of Shareholders in the case provided for in paragraph 3.1 of these Regulations. 

If the Corporate Secretary of the Company is unable to exercise the functions of the Secretary of the General Meeting of Shareholders, the Secretary of the General Meeting of Shareholders shall be elected by the Board of Directors in the course of resolving the issues related to making preparations for the General Meeting of Shareholders, or by the persons convening the General Meeting of Shareholders in the case provided for in paragraph 3.1 of these Regulations.  
	7.6.


The functions of the Secretary of the General Meeting of Shareholders shall be exercised by the Corporate Secretary of the Company, unless other resolution is adopted by the Board of Directors of the Company.
If the Corporate Secretary of the Company is unable to exercise the functions of the Secretary of the General Meeting of Shareholders, the Secretary of the General Meeting of Shareholders shall be elected by the Board of Directors in the course of resolving the issues related to making preparations for the General Meeting of Shareholders.
	It is corrected in accordance with the amendments proposed in paragraph 2.2 and Article 3 of these Regulations and in accordance with paragraph 1 of Article 55 of FL on JSC:
Extraordinary General Meeting of Shareholders shall be held upon the decision adopted by the Board of Directors (supervisory board) of the Company on the basis of its own initiative, the requirement of the Company’s Audit Commission (auditor), the Company’s Auditor, as well as the shareholders (shareholder) owning not less than 10 percent of the voting shares of the Company on the date of the request submission.
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